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INSIDE INFORMATION ANNOUNCEMENT

ENTERING INTO OF AN EXCLUSIVE COMMERCIALIZATION
LICENSE AND COOPERATION AGREEMENT WITH KEXING
BIOPHARM IN RESPECT OF #MiX3T® (BEVACIZUMAB INJECTION,
PUSINTIN®) FOR OVERSEAS MARKETS

This announcement is made by TOT BIOPHARM International Company Limited (the
“Company”, together with its subsidiaries, the “Group”) pursuant to Rule 13.09(2) of the
Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited (the
“Stock Exchange”) (the “Listing Rules”) and the Inside Information Provisions (as defined
under the Listing Rules) under Part XIVA of the Securities and Futures Ordinance (Chapter
571 of the Laws of Hong Kong).

EXCLUSIVE COMMERCIALIZATION LICENSE AND COOPERATION
AGREEMENT FOR OVERSEAS MARKETS

The board of directors of the Company (the “Board”) is pleased to announce that, on 11
January 2022, TOT BIOPHARM Co., Ltd. CREEZEZEAT R/ F]) (a wholly-owned subsidiary
of the Company) (“TOT Suzhou”) entered into an exclusive commercialization license and
cooperation agreement for overseas markets (the “License and Cooperation Agreement”)
with Kexing Biopharm Co., Ltd. (FHELA= Y R85 7 A R A F]) (“Kexing Biopharm”,
listed on the Shanghai Stock Exchange STAR Market (#5538 5 B #) (stock
code: 688136)), pursuant to which Kexing Biopharm is granted an exclusive license to
commercialize fMiK7T® (bevacizumab injection, intended English trade name: Pusintin®) in
all countries and regions other than China (including mainland China, Hong Kong, Macau
and Taiwan regions), the European Union (based on its member states in 2021), the United
Kingdom, the United States and Japan (the “Cooperation Area”).



Pursuant to the License and Cooperation Agreement, in consideration of the grant of the
exclusive commercialization license, TOT Suzhou is entitled to receive from Kexing
Biopharm the following amounts:

(1) an upfront payment and research and development milestone payments of
RMB30,000,000 in aggregate;

(i1) sales milestone payments up to RMB380,000,000, depending on the cumulative net sales
volume of #MiK7T® in the Cooperation Area; and

(i11) sales commissions equal to a low double-digit to high single-digit percentage (calculated
on a downward sliding scale) of the cumulative net sales volume of fMiX{T® in the
Cooperation Area.

The Board is of the view that the entering into of the License and Cooperation Agreement with
Kexing Biopharm is conducive to enhancing the international competitiveness of the Group’s
products, promoting the overseas market layout of fMiki]®, and providing high-quality and
reasonably priced national drugs for cancer patients in emerging countries.

ABOUT TOT SUZHOU

TOT Suzhou is a limited liability company incorporated in China and is a wholly-owned
subsidiary of the Company. The Company is an investment holding company incorporated
in Hong Kong with limited liability, whose shares are listed on the Main Board of the Stock
Exchange (stock code: 1875). The Group is principally engaged in research and development,
manufacturing, and marketing of oncology drugs in China.

ABOUT KEXING BIOPHARM

With its roots tracing back to 1989, Kexing Biopharm is a scientific and innovative
biopharmaceutical enterprise that focuses on the integrated research and development,
production and sales of recombinant protein drugs and microecological preparation drugs
in therapeutic fields including antiviral, hematology, oncology and immunity as well as
digestion. Its shares are listed on the Shanghai Stock Exchange STAR Market ([ #5775 5
FRBHAIAR) (stock code: 688136), with its chairman Mr. Deng Xueqin (H8£2#)) as the actual
controller.

To the best knowledge, information and belief of the Board having made all reasonable
enquiries, Kexing Biopharm and its ultimate beneficial owners are third parties independent of
the Company and its connected persons (as defined under the Listing Rules).



ABOUT #hST®

FAFRVT® (bevacizumab injection, intended English trade name: Pusintin®) is a biological
antibody drug self-developed by TOT Suzhou, which has obtained the marketing approval
from the National Medical Products Administration of China recently and is used for the
treatment of advanced, metastatic or recurrent non-squamous non-small-cell lung cancer
(nsNSCLC) and metastatic colorectal cancer (mCRC). #MikiT® is a biosimilar to Z&E{T®
(Avastin®), which has been approved for the treatment of nsNSCLC, mCRC, glioblastoma
multiforme (GBM), hepatocellular carcinoma (HCC), ovarian cancer and cervical cancer in
China. The monoclonal antibody commercial production of #MiKiT® is carried out by adopting
the Perfusion-Batch Hybrid Technology (PB-Hybrid® Technology) self-developed by the
Group, which enables seed expansion in 25L. WAVE bioreactors and a direct scale-up to 2,000L
bioreactors. As compared with commonly-used technologies in the industry, this technology
has obvious cost advantages in terms of simplified technical processes, shortened production
cycles and reduced production costs.
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